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Export remains strong, focusing on
domestic demand in future

Abstract

In October and November 2024, production and export growth rate performed better.
Incremental macro policies in late September 2024, improved consumption and real estate
to some extent. GDP growth rate in the fourth quarter of 2024 is expected to be 5.0%,
and GDP growth rate in 2024 is expected to be 4.9%, which shows that the economic
growth target of around 5% is expected to be accomplished in 2024.

China's GDP growth rate is expected to be 4.7% in 2025, with growth rate of 4.9%,
4.8%, 4.6%, and 4.6% in the four quarters respectively, showing a trend of first high and
then low.

There are three main lines in the fourth quarter of 2024: 1. Due to the impact of the old-
for-new policy and the year-end promotions of car companies, car production, investment,
and retail sales indicators perform well. 2. With favorable policies, real estate-related
commercial housing sales, land purchases, medium- and long-term residential loans,
home appliance retail, furniture retail and home decoration retail indicators have
improved. 3. United States has stepped up its efforts to suppress the development of high-
end chips in China, which has had a negative impact on China’s production and
investment related to electronic equipment.

The current economy faces problems such as the "rush for exports" effect is significantly
weaker than in 2018, the sustainability of the automobile industry's prosperity is in doubt,
and domestic demand is still influenced by real estate. It is recommended that the
government: prepare in advance to cope with increased external shocks, vigorously
develop second-hand automobile market and automobile finance, and accelerate the
reform of local government’s fiscal and taxation systems.
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Flggmahngg, ENTRAR, S AEr=28 W, BB I & 77, X
e AT AR %, B AL AR A L T E AR L o BAAE I ISR (1036 1107 A R 4R i AR R
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TEF, NP ECRR o tH DU ATIR T, BARRE, 2025 FAGHEHE
LAY = AR E S

FAh, MRAEACKIC R R K G B iy, ik 2 fos, it 2026 48
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T 1: ¥ 2025 FE5FHEA TN

GDP [tt | IERITAEL | ERRiTREL | HORITREE ($%XTif)
2025q1 | 4.9%e 3.0%e 4.0%e 5.5%¢
2025q2 | 4.8%e 3.7%e 4.1%e 3.1%e
202593 |  4.6%e 3.9%e 4.8%e 1.1%e
2025q4 | 4.6%e 4.1%e 5.6%¢ 0.0%e
2025 | 4.7%e 4.1%e 5.6%¢ 0.0%e

E: §NEE R GDP HERFEL, o KERFUMME. 2025 F GDP ZFEIBIEFUMNRYE S AT
MIRRY, BRAE 2025 FRFEAHE, Bk, BOEBRG, RE\EVIREHE 2025 &£ GDP HF
il

#amskiR: BITEE.

F+ 2: ¥ 2026-2035 F£ K HAL ST HEER RO TR

GDP L K A
+MA (2021-2025) EIPIEE 5.2% 0.0% 9.2% 0.1%
+FHFE (2026-2030) FiygiEmE 4.2%e -0.5%e 8.0%e 0.0%¢e
+XFE (2031-2035) FiygiEmE 3.8%e -0.6%e 7.0%e 0.1%e

2026-2035 EHIEE 4.0%e -0.5%e 7.5%e 0.1%e

7 : £/ Solow REMATHBEL LR, HFIRERSERME~HRORL, XF2026-2035 F1Y
FRCHAZ SRR TION . L isp2 sl A OFEEHC, KI5 RIBEKREREETENEAR
BE, AIBRREEZRETE, ¢ KFTFME.

HaEKE: BITEE.
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LAANE G r. SR WA T s g1 SOV BT 8 R 3 . MRS TASMEOR, Wit 2
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EEBRMBERFERRATE, FERSEHHMLTIARRITNEEE. 5
v A 10 JIR, 3.9 HACTTEHE T I O RAT R, A 8 AR 9 H
e RATEER, 2 RAT 8051 Al 10329 127G, 5 3.9 JiAZIGHi L AL I
47%. RGN T A e 448, 2024 £ 8 H 1 HE 10 A 31 H&HRITHIH
WAL TR, 31.1%45 1 T BOR 7 Ml e X Stk e, 7.5% 3 I X 20, 7.5%4%
AR, 6.6%I%FIEEST P 6.2%% FAR MRKF]
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BeE. 11 H, mapEEF DAL b T R T &R, B, 26
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M 3.0%, Wind —S(FIN 3.9%M 5.3%, 9 H N 32%. Hd, 10 Hf11 H, 7
i BN 5.0%F 2.8%, 9 HN 3.3%; &IRIHRIGH A 3.2%F 4.0%, 9 AN
3.1%. YEARIE, 2024 F 1 JIACTuHIE IR E i, 7000 12 0H F “PE” T
H, 3000 1270 H T3k “Wsi” TAE. 2024 4 1-11 HH4IH 8508 44.3 JifLot,
Horb, BEEEN 39.3 27T, BIE 3000 12 708K JHRE B 6% 42 80+ SR LLIE
B, RE R SRARBOR AR A TR . 5 I RIRBOIN . F TR DA S AL A B
SR AN IR BN ERI S, Tk 2025 F—ZRREARE 4 A S v BEE LA KT RE Y -

MNEEHRE, WM S E R R WS, WEEREEESF. 10 A 11
Ho EETH 2R Y 4.7%A01 2.9%, 9 N 3.1%;: 2 AHE SRy 4.9%H1 3.2%,
9 78 3.9%. SAHET R S EBI 13.6%, FEIRIE TRIL 2 ROZ IS T .

wmE 4 o, AR EFESFEHEMMTIWRE, RERMER. FHFHER,
RE BATENERR, ZHRHLSEHMRR I ARE. —BLEHH, R
AR i E Y R R R T AR 11 5 R B E RN 10.1%,
59 HIlYE 1.0 ANE 5 i RS8B4 LU CLIB SR BR R, 55 b= AH
FIFHE, FE ZETENERE. 1 3, ZABBNSGREME K, &
B M R R AT 2T 22.2% 10.5%- 2.9%, 4315 9 AN 1.74 10.14
9.5 N 97 1 SRR ZE AP R4 LA LB B BUR 3%, IR 5,
(HOX S PERTIE LI ZET R, IFFatifiie. 11 H, REZEHERN 6.6%, K9 H
W 6.2 NE . WURZ “BTEU” B, BRI TIGIRE. “HTEu”

(goods economy) 8 [11/2& TR & MAE L, WZFERANEE. 11 A,

RE R BB RERHEN 3.5%, 89 AW 2.7 ANES AL ARIRR S TP
gt bl
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“HE”TF, 11 AHONES T, SAFBAWBH R8RS 2 OMERE
By K, BAARBER: HEIMERREEA. #%3E0it, 10 SR 5, &8
N 3090.6 {230 3123.1 12370, FIHIEK 12.7%H1 6.7%, Wind —ETG®
N5 1%H 8.7%, 9 HIGHEN 2.4%; HEE&HUN 2133.4 /43I0 2148.7 143578,
[ EE 383 -2.3%F1-3.9%, Wind — BTGy 0%H1 0.6%, 9 HIHGHA 0.3%:
A G Ay 957.2 143 T6H 974.4 {03670, A THmuKF. 10 A A sk E 27
B TICEEEORT 9 H & MR SEE M a5 i s 11 5l DA T 1, 3
et OB ROR A USRS, EBRANTE IS T I, LUK R R VR 43 7 A
FORBIFR, 2025 4 EARAEA RO <t F A4 o & i fr .

HOMEART, w07 T, PEXNRERE DR S BRI EH ORE
e, EXRENHOSHHEERE, FEZREAEAEORRTEREWE. —
BRI LA S, BB A, hE PO RN OR SO, A
FIRFSEPEA7EE. 11, FHEX AR B C6K 14.9%, 89 AN 9.4 NE 5 X
R RN 17.2%, 59 AN 1.9 ANE 5. ZRMNHEOEF0RE, X%
H O RFE I, (Hede i OB R 55T 2018 4F. 11 H, HEXEEH O &HHN
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BT REIEVR R INAE SRR, B EVREM DR, 07, BT AR T
SR, R ESEATH OREESS . 11 1, R E R B DA 13.1%, 89 H
Wb 0.7 ANE s R E G EER-7.7%, 9 A 334 ANE A
[ AR AR 8N 6.0%, %% 9 Ak 107.8 NED A HESIEH D Fr
2 — BN U] DA SRR, Fvt 2025 4 —ZR B V0K 2 R A AP OREF B .
BOMERET KX, FEREFER. BABRERUREHBERHXEE
WS R 0. —R P EICH BRI E R S i T LIRS 0, EPR R
T i it R AR R A2 B [ PV B A RT T AR R O A O i B E R B 11
H, RE (BRRRED #OEHRL T 28.9%, EE&EMUAHAMK: 11 H, R
FHAYE 4347 e, EBRNEEHLE=, RET/KMES, TE 2023 4, ¥
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