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Industrial production remained robust,
consumption rebounded from a low base

Abstract: In 2025 H1, Guangdong’s GDP growth edged up to 4.2%, underpinned by
steady gains in large-scale industrial output and rapid expansion in emerging sectors
such as high-tech manufacturing. Consumption rebounded modestly thanks to “trade-in”
incentives and targeted bond funding, though it remained below provincial targets.
Imports held at elevated levels, while exports were dampened by ongoing U.S. tariff
headwinds. Fixed-asset investment contracted further, dragged down by weakness in
real estate and traditional industrial projects, even as foreign direct investment growth

outpaced the national average.

Regionally, growth diverged markedly. In the Pearl River Delta, Shenzhen, Dongguan
and Huizhou drove the pace, buoyed by strong export bases and tech-sector investments,
whereas most other Delta cities lagged the provincial mean. In eastern and northern
Guangdong, Meizhou emerged at the forefront by leveraging newly developed
industrial parks, bolstering heavy-industry output and integrating into broader Bay Area

supply chains.

Looking to the first three quarters of 2025, the PHBS Nowcasting model projects a
further GDP acceleration to around 4.3%. Continued “trade-in” policy support,
festival-driven tourism linkages and sustained special-bond disbursements are expected
to lift consumption. Industrial output should maintain steady growth, particularly in
automotive, biopharma and advanced electronics, despite profit-margin pressures in
some segments. On trade, Guangdong will need to deepen supply-chain cooperation
with ASEAN partners to offset tariff risks and fully exploit its advanced-manufacturing
advantages.
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BHEERIE: BXxEE, LXKCESE
MXBZEERE, 2025 4F 1-5 H, BER=M L) RELREBS B 00 (L

96.8%) , Hrf VR —RATERIN (5 2R S0 44.8%) AEFHLSFLG L™
fi i DO . RBLBORIEh IS R R B S R T, D@ 8iE H P
8.6%; I3 AMEAER BB LL 1 1T TR EE R e 9.5%. Bk = A HABIR T ) 101 4584k
B 5%LAE, HATINSZORE AL TR B L R SR A TR K AR A R,
H V] AR E 29.2%, D) AR AT . ARV AL, SRR T AT
N R ORIE AR 6% DA E, Mgk R, BE D, BR = AR At
HR IR, A B B oR 7= i gk A RR G, b R SEE D AR bR
28.5%, UYNHECIFE EEAE K 10.1%;  BEARPYACHBICIE TR 218 (141 18) .
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F—, BT PEEHIEERREE T, HEFHRGRINFE. | AE
NP RIS “ AR BOR, ARESCRAE B, 7RI R 5
FRIGH, SCRF 12 85 R ARG, S FL. i, BEETFER (FH) 3K
W= f G . e A4, )AL INAR. FERSE BRI, HET) TR
FRANEELEE), ARSI KR g, 5, R SCIKEK
SRR IR [ (5058 B Rk T i, ARt — P RERR 55 TH 2% -5 il SR 94T )
S AT H)ARB A () ABRIRE S LTSI 5, WK, SR o
W= AR T AR 31 ZRBORZEE, HIRSR A ST RIE 9% % Wit T
gy, SEEASREERA D ECOLH], Rtk . RO, DAASITIE 38 5 R 9 450
IS E

B2, PRBCRAER P RIRERBE, TSN HHT)
HEEJy. 2025 4F ) AE B TARAFE BT R ALY R 2 6,126 1278, 24
HRITH AR BEVIRIBE TR 61%, B R AR A SRR T, KB E P4
FR PR O TP BB I 2, RS dll A5k ol B SO IE R il 5% S R 2 254
AR, BE— RIS, Sl RiE . SE B ORI o8
PBCRIALT, DA b 3 R R . et lb i i .

B=, TR DUIE I XBBORIUBIE Sy, 2025 45 5 A, HSN05 KA
FHNILA T XRBCATFEW] ), BUTEEINAERE 90 K (£ 8 H 12 HE ).
%7 H 28 HIESw M TR — 50 KBRS Gk A, JaX07 3R, FFakseiish 56y
CE A5 AR 2 S 24% 5000 AR 7 S SE AU ), RBEHE AR Bett: “UR&s”
RS, HRIPATRE RGO, RBECRE AT X T AR B 0iya 5. h
AR, RN IR PAR, RIS, BEAEENSER TS, S H 20 H, HE
—RE B X 3.0 JRRAGE, G SUE T 2ps . ) AR] Fe 00 M HAE T
ERSSN 123 SRR B st 7/ VR TR e il B AU 5 i TR A Ve s L RS W o D37
WA 56, SARERE. 731 I AL B AN, L
ZIEW . ZUEZRRIRBEYEE, KB A I .
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S, Bt TAbAEPRRTFAET, Fokshihsm, BFERRE. ik
FLkmEE TVAETESTENEESD. AR ATEGE. las A, [RE25F,
PR . BB IR S5 v o 1 5 A B % L R SR S A R S, AT
PSS ) Tolb $ 2 L T0E 4 57k 51 SH 4, Bl it 15 kS
HR AT AR R AR B EAAE MRS IS - RE RIBLR, A= B s, B
ATl TR NS A, W HESE R s B AR H B Y . Aok, Flt—# 5
R g e 5OV, bR GERlE e m B Rel . se T, AImESh) 2R
FAAAEBAA AR T, IS ARy, S TR TR K

i BAESEYE:  http://gdfs.customs.gov.cn/guangdong_sub/xwfh99/tpxw83/6586699/index.html
i Bk Ji:  https://economy.southen.com/node_52de6dd46e/c37e89¢7¢9.shtml

i PRI RIE:  https:/fwww.gd.gov.cn/zwgk/gongbao/2025/12/content/post_4707226.html
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