TRl SR

Special Report Series

S PHBS L=

tTEXEZELCEFzHER

EIMII]?I""H'IIHA‘T
I TR liwsE

2024F12H




%

ASCESERIE T 2016 FESTAAE MM AL, &I (1D L4057 50
LR g o5 LR R, RO BOR B RFSEE N (2) AL H O BRSO,
HOIn Lt & SR oas PRI KB R . FlHT 51 LR 252 IR A, ASCA N S =
HHEERAR: (D WmEREATRER, £, 553177, BOREEREIRAALT]
AL, (2) NEBERTINER, BUF P BERE A E P LA 5B
RS (3) EAMT RSN ER, Ak E S8 5 5 REA SR 7 SR [ ]
AR S, A 5 Aol 4 n T4 2B 3 380 2K R I 55580 % 17 37 AR A 1B 5K 50 )
BRI, (R eI s A2 B % T 7 K

EREEEEN, OSSR R NS, EROEE R, B
(1) ARGer b IE AN 2RI 53E H RE  B Pa) SAR BB AR Ak A 2otk A3t
WBEZ A (2) X% AU BOE BB RIR PG Se 5. T HL, SRS SR
R H R M AR HIERER: (D b iEIEZ M, AEEIN TR TTIE
R BETCIR RN 51 Sy BR 1, Fa] i 2R P A I R BRI (2) HyE L BERA
Y AT REFARAS - H X £ 5 B DT ik Dy R I A AN H i, [RIN 3- 4%
WHIRJENLE, (2HES 2R R AR 2 B i RAESE G, AR SCHR H =0 T B0 SR i

CRICFERERGH RN F4E. TEMO
RIS TE]: 2024 42 12 H 14 H| 255 116 3 | 2023-2024 22455 16 1)
BAN: Bz (0755-26032270, chengyun@phbs.pku.edu.cn)



mailto:chengyun@phbs.pku.edu.cn

Abstract

This paper first reviews the changes in Guangdong's export products in the past
decade, and finds that (1) the proportion of traditional labor-intensive products has
declined, while the high-tech products proportion has continued to increase; (2) the
proportion of intermediate products exports has continued to expand, especially for the

processing equipment and components.

Further analyzing the reasons for the above structural changes, this paper concludes
the following influencing factors: (1) Changes in factor endowments like labor and
technology lead to industrial structure adjustment. (2) Industrial policies made by
government cause firms to entry or exit. (3) Trade restrictions from developed countries
push enterprises to seek opportunities by taking detours from other emerging economies

like Southeast Asia.

Under the influence of the above factors, the change in export product structure is
an inevitable trend, but potential risks need to be considered, including (1) Traditional
industries or certain processing and assembly procedures moving out of Guangdong, may
cause harm to the enthusiasm of private firms, social employment, and supply chain
security; (2) Increasing resources flood into emerging industries resulted in resource
waste and vicious competition. Moreover, the tightening of overseas trade policies also
bring new challenges: (1) the transit channels for enterprises will be blocked, only by
moving processing and assembly procedures outside Guangdong cannot cope with trade
restrictions. The relocation of intermediate production procedures may accelerate; (2)
More and more industrial chain links moving out of Guangdong may reduce the
contribution of exports to local economic growth. Finally, this article proposes three
solutions to deal with the above risks and challenges, and seek new opportunities, so as

to promote the healthy development of Guangdong's exports and economy.
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